YVJI YYPXAUH BYTISIIDXYYHUN ®OPBAPI I'DPIIHUN

APUJI’KAAHBI 3AP
1 | Xynmannmard aTra3uitH HIp “OpmuaT yitnaeap” TOYT
5 Apnnx:;a; 30XHOH OalTyymariax oraoo, 2025-05-14 15:00
3 VYyn yypxaiin OyTasrmpxyyHuid Tepein, | 22.35%-wmiiH 33cuiiH aryynraTaid 6asskmai, aHTHIDIBIH KOJ:
aHTHIIANT 2603.00.20
XOMKUTIPXYYH ;I:;I;II);I;
3¢ /Cu/ 22.35%
Menre /Ag/ 78 rp/TH
XyHnuopn /As/ <0.3%
Yuiirar /moisture/ 9.4%
4 | Yanapem yayymnr Monu6aen /Mo/ <0.15%
Tewmep /Fe/ <30%
Haiip /Zn/ <0.7%
Xap Tyranra /Pb/ <1.4%
Xyxap /S/ <37%
Anr /Au/ <0.3 rp/TH
XenreH naraad /Al/ <2.0%
5 | Barmsm 100, HHHT XOMKD? 5,000 HMT /notiToH MeTp TOHH/
’ 4,530 XMT /xyypaii MeTp TOHH/
6 | dyymax moon yHD, BaIOTBIH TOPOI 2,087.41 am.non/ XMT
7 Torrmon YHE)TSIEI 3CXYJ HMHIEKCHA Tormvon
CYYPWJICaH YHITIH 3aXuaJira 3cax
XeHANOHTHIH  XSHANTBIH  Oairyyimiara — XyJnaiJarduiig
Uanaphii  36pYYHA TOOLOX YHHiAH aryyniaxaac Oaspkman auraax yen oﬁponuoozoop SOOHMUT
8 | mowormon, Gyyparr Gaiiraa  203x, OaspKMall TyTMaac XMMHUHH aryyira TOJOPXOHIIOX IIKHUUT
TOOLOX apravan OJIOH YJICBIH CTAHAAPTBIH JAryy §3nTr3H3. §
XOHJUIOHTUIH ~ XSHAITHIH OaWryyJularblH — TOJOPXOHIICOH
aryysra J39p YHIRCIH OashKMalblH YHOJI 3aJIpyyJIra XUHH).
9 Hﬂ;fgnax YeIl YHD ecrex xaMruiiH Oara 5 am.zomnap
10 | I'spa> myycraBap 600X Xyraraa 2025 onb1 08 nyraap capeia 31
Xyproat  xmiix  xyramaa, Hexiesn Apumkaa 30XHOH U6a171ryynarncaHaac XOWI XyaHneH 45
11 | /X3CArymimK Xyprair Xuix TOXUOIIOI XOHOTT XYPIOJIT XHHUHD.
XYPrOITTHitH XyBaaps/ DAP (Muaxotepmc 2020, TYYHI OPCOH HIMAJIT ©OPUIOINT)
Momnron-Xsataapa xui (OpIdH)
12 | Byroormxyyn muibtyysox mor BHXAY-s11 DpasH epTee, 39cuitH ?aﬂncMan aqnx, Oyynrax
Tajx0an
13 | TreBopadaTHIH TOpe Temep 3am
10% Oyroy 945,596.73 am.1071
14 | JIPHYUHTHHAH XOMKID Bpokepoop mamxcan Toxuosmonn 5% Oyioy 472,798.37
am.J10J1
1.Xym331 aBary : MONGOLIAN STOCK EXCHANGE
JSC
15 | Howun Gaiipuryynax OauKHb JAHCHBL | w o ony aparamiin 6ank: KHAN BANK LLC

M3A33J19J1, BAJIKOTBIH TOPOJI

Cu¢t xox : AGMOMNUB
DaHcHbl gyraap : 7300 0500 5107116689




Banknsl xasar : KHAN BANK TOWER,
CHINGGIS AVENUE-6, STADIUM ORGIL-1,
KHAN-UUL DISTRICT, ULAANBAATAR 17010,
MONGOLIA

2. Xyi3n aBary : MONGOLIAN STOCK EXCHANGE

JSC

Xy.3H aBarymiii 6ank : XACBANK CBudr koxa:
CAXBMNUB

DaHcHbl gyraap : 6400 3200 5005595301

Banknsl xaar : ULAANBAATAR

XACBANK HQ BLDG, ULAANBAATAR-14200, POST
BRANCH 20A, PO BOX-72, MONGOLIA

16 XynmanmaH aBardui XypraBaJl 30XUX
HOMDIIT MBI

Xynangard OonoH XyJanjaH aBard Hb apuibkaa sBaricaH
©Ipeec XOHII aXKIIBIH 5 XOHOTUHH JOTOp 33CUIH OashKMalbIH
XyZanaax, XyJaliJaH aBax IapaIsr OairyyniHa.

XynangaH aBard Hb TOMOP 3aMbIH aYHITHIH 3aaBPbIT

AYIIT sIBarjiax capblH O©MHOX CapbIH 15-HBI o/1peec

©MHO OMUIIP MIASTIBH?.

bupxxuiiH MAAPAIMAH — aXXUIITaHTal

17 976-11-313315 (6113)
X0J1000 OapHX YTaCHHI IyTraap
BYTI3TI2XYYH HUMJTYY.JI3X XYBAAPD
ByTasrmsxyyn 2025 ownsl 06 myraap cap

HUWJTYYJI3X Xyramaa

Tenbep Tenex xyramnaa Xypanmard ypbauuiiraa HIXOMXKIIX O3JITIAH LAXUM LIyyZaHraap
Xypangan —aparyumja  Xypryy/mx Oereex  XynmaiumaH — aBard
HIXOMKIIDXUIT XYJI93H aBCaH ©JpeecC XOMII aXIIbIH TaBaH ©1epT
OarTaaH TOJOOPUHT HIMIDKYYITHD.

Hulinyynsx XaMka3
/TOHH/

5,000 HMT 4,530 XMT

Onaxyy masiemao myceacan MI0IIIUUH YHIH 306Ulie Xyoandazy man OypaH xapuyyua. Xopae Mouzon, Anenu,
XAmao xan 032px 3apvii. MI0IININ XOOPOHOOO 30pOX MOXUONO0N0 MoH20N X311 099PX 3apble 308 294C Y3HI.




I'2P29 Ne MSE-2025/02-Cu
IpAIHAT X0T, MOHTO0JI

DHOXYY 39CHHH GaspKMan Xymangax, XyJaigaH
aBax rapaar (maamms “T'apa” rIx)

2025 OHBI ... -p CapBIH ....... e/1ep
HOT TaJaac:

Monron VYiIcbIH XyyJib TOITOOMMKHWH Jaryy
Oaifryynarjcan, il akujuiaraa siByyJbk Oaiiraa
“IpmemaT yilaaeip” TOYT, byprranuiin xasr:
61027 OpmoudT, OpxoH aiimar, MoHron yic
(maammn “Xymaagard’” rax),

00JIOH HOree Tajlaac

....................... naamug “Xyaajaaan aBard’ Iax)
Hap Oaiiryynas.

I'IPIHUU 30PUJIITO:

MouronbiH XepeHruitH oupxxuitH 2025 onsl 05
nyraap capblH 14-Huil eApuiiH .....TOOT XANIIUIHH
Jaryy apwpkaanaracaH — “OpadHAT yHiaBap”
TOYI-n xeByymdH OasKyyhK YHIIABIPIICIH
33CHUH OaspKMajbr (Iaamuy “Oaspkmain’ TIX)
Nop AypAcaH Hexeneep XyJaigard xyjanjaax,
XynanjgaH aBard XyAajijaH aBaxaap TOXUPOJILOB:

1. HOP TOMbLKO

DOHAXYY TOPIHI  XOIPIMJATACOH Japaax Hip
TOMBEO, TOAOPXOMJIONTYYA Hb J00p IypJcCaH
yTraraii 6aiiHa. YyHI:

- “Tonn” Oomon “Metp ToHH” TI3C3H HIP
toMb€o Hb 1000 kr Oyroy acean 2204.62
¢dyHTTal TOHIYY OaliHa;

- “XMT” b xyypa#t Metrp ToHH, “HMT” HB
HOWTOH METp TOHH I'DC3H yTraTaii OaiiHa;

Erdenet Mining Corporation SOE

CONTRACT Ne MSE-2025/02-Cu
Erdenet, Mongolia

This Contract on Sales and Purchase of Copper

Concentrates (hereinafter referred to as the
“Contract”) is made
on this day ......... of ......... , 2025.

by and between:

“Erdenet Mining Corporation SOE”, a legal entity
constituted and operating under the laws of Mongolia
with its registered address at 61027 Erdenet City,
Orkhon province, Mongolia (hereinafter the “Seller”),

.............................................. (hereinafter the referred
to as the “Buyer”).

SUBJECT OF THE CONTRACT:

The Buyer agrees to buy, and the Seller agrees to sell
copper flotation concentrates (hereafter the referred to
as “the Concentrates”) produced by Erdenet Mining
Corporation SOE, traded under the Agreement No ......
of Mongolian Stock Exchange on 14 May 2025, on the
following terms and conditions:

1. DEFINITIONS:

The following terms and expressions, used in this
Contract shall have the meanings set out below:

- The term “Tonne” and “Metric Ton” each means
2204.62 Pounds or 1000 kilograms.

- The terms “DMT” and “WMT” mean Dry Metric
Ton and Wet Metric Ton respectively.

Buyer’s name



- “Hprx” racaH H3p TOMBEO Hb Xyypaill MeTp
TOHHBI HAT XyBb I'3C3H yTrarai OaiiHa;

- “¥Kun” mger v TyxanH xwimidH 01 qyrasp
cappiH Ol-Huit empeep »sxamk 12 myraap
capbiH 31-Huii epeep myycax napaancaH 12
CapblH Xyrauaar X3JH3;

- “yamu”  Oyroy “oz” mmr Hb 31.1035

rpaMMTai TOHLYY XOMXKUIIIXYYHUHIT X3JIHD;

- “PPM” GonoH “Tp/TOHH” 33T Hb CastHbI HAT
Oyroy 1 merp ToHHBI XyBbA | rpammTail
TAHIYY OaiiHa;

- “¢pynr” Oywy “Ib” mmr  Bp 453.593
rpaMMTai TIHIYY XOMKUTAIXYYHHUIT X2ITH).

- Homiap OOJOH LEHT I3 Hb AMEPUKUNH
Horacan VYicelH MeHTeH TAMIAIT 0oJox
nojutap OOJOH TEHTIIp (moiutap Oa IEHT)
WIIPXUAIIATIHO.

2. TAPIOHUM XYTAIIAA:

2.1. OHaxyY I'9pas Gonon TyyHuit Hamantyya Hb
TaJyya rapbIH YCIT 3yPiK, TaMTa JaparicaH e1ep
XyuuH Ttereiaep Oomnox Oereex 2025 oubr 08
nyraap capbiH 31-HBI e1peep ayycraBap 00JHO.

3. TOO X9MXKII:

3.1.DHdXYYy TIpIdHHH  Jaryy — HUAITYYIDX
OaspKMaIbIH TOO XAMXkD) Hb 5,000 HMT 0Oaiina.

4. YAHAP:

4.1. DOudxyy IoposHuit paryy  Huilnyymx
“OpmeuatT  yiaelap”  TOYI-n  xeByyidH
OaspKyynax apraap MoHron yicaj yHIaBapiIscoH
33cuiiH OaspkMan Oaiix Oereej; yaHap Hb Japaax
XUMUNH OyTa1TAH OaiiHa:

XUMUWH 3JIEMEHT ATyyira

Cu 22.35%
Mo <0.15%
Fe <30%

Erdenet Mining Corporation SOE

- The term “Unit” means 1% of the net dry weight.

- The term “Year” means a period of 12 consecutive
months commencing 1% January and ending 31°
December of the concerned year.

- The term “Ounce” or “0z” means a troy ounce or
equal to 31.1035 grams.

- The term “PPM” or “g/MT” means part per million
or 1 gram per Metric Ton.

- The term “Pound” or “Ib” means one pound equal
to 453.593 grams.

- Dollar and cents ($ and ¢) are references to the
currency of the United States of America.

2. DURATION:

2.1.This Contract and all Amendments there to shall
enter into force from the date of signing and stamping
by both Parties and shall remain in force until the 31
August, 2025.

3. QUANTITY:

3.1.The quantity of the Concentrates to be delivered
under this Contract shall be 5,000 WMT .

4. QUALITY AND DESCRIPTION:

4.1 The Concentrates to be delivered under this
Contract shall be a flotation copper concentrate
produced by the Erdenet Mining Corporation SOE in
Mongolia with the following chemical composition:
Characteristic Content

Cu 22.35%

Mo <0.15%

Fe <30%

Zn <0.7%
2
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Zn <0.7%
Pb <1.4%
As <0.3%
S <37%
Ag 78g/t
Au <0.3 g/t
Al <2.0%
Yulrisr 9.4%

4.2. ByTIarmsxyyH Hb Xalioyynax sBLAJ XOp
yupyyjax ajnuBaa XopT 0oauc OOJOH siMap HAI
Xaryy Ouer aryynaaryi OaitHa.

4.3. Baspkmang siMap HATOH XOpTOil Oo1uC
30BIIOOPOTIOX XAMMKIIHIIC HIYY XIMIKIIHI
WIDPCOH  TOXHMONAONI  Talyyl  XapWiIlaH
30BIIMJILOK, AaCyy[UIbIl MIMAAHY. XyAanJiaH
aBary OaspKMasibIl aBaxaac TaTrans3ax IpXryu.

5. HAMJIYYJI9X HOXIIOJI

5.1. Basoxkmaneir Morron-XsragelH xuin DAP
OpasH (Muxorepmc 2020, TYYHI OPCOH HAMDIT
©OpPUJIOJIT) HOXIOJIO0p TOMOP 3aMbIH BaroHOOP
HUWITYYJIHD.

5.2. basskmMan Hp OylaaH  OJTOrIOXIYH
HOXIOATIH Tyc Oyp 2.5-3.5 MeTrp TOHHBI
OarraaM)KTail TOM yyTaHJ CaBJarjaH auuraHa.

6. AUMJIT:

6.1. Xynmammard Hb DJHOXYY TIPIdHUH jdaryy
auurgax OaspKMalIbIl 3HAXYY IApadHuil 8.2-p
3aanThlH  Jaryy  yppAuwiraa  TesnOepuiir
XynangaH aBard TOJICHOOC XOWII 7 ©IpUiH
JOTOp OarrtaaH auyMITHIT IXITYYIIH).

6.2. Xynanman aBard Hb Xaliayynax YHIIBID
OaspKMasbll XyBaapuiH Jaryy XyJd9H aBaxal
02:19H Oaifraar Xypmangardug M3IATIAK TOMep
3aMbIH QUUJITBHIH 33aBPbII aUWJIT SBarjax CapblH
OMHOX CapblH 15-HBI ©]peec eMHe OHur’Ip
MDB/JI3TIHD.

Erdenet Mining Corporation SOE

Pb <1.4%
As <0.3%
S <37%
Ag 78g/t
Au <0.3 g/t
Al <2.0%
W moisture  9.4%

4.2. The concentrate shall be free of impurities
deleterious to the smelting process, and extraneous
solids.

4.3. In case of detection of any other impurities,
exceeding the allowed limits, both Parties shall discuss
and resolve the matter. However, the Buyer shall have
no right to refuse the delivery of the concentrates.

5. DELIVERY:

5.1. The Concentrate shall be delivered to DAP Erlian
(Incoterms 2020 and any amendments thereto) on
railway cars Mongolian/Chinese border (Erlian).

5.2. The Concentrate shall be delivered in non-
returnable big bags of 2.5-3.5 metric tons each.

6. SHIPMENT:

6.1. The Seller shall commence the shipment not later
than 7 days from the date of the Buyer’s provisional
payment, made in accordance with Clause 8.2 of this
Contract.

6.2. The Buyer shall present and inform the Seller in
writing Railway Bill Instructions and the readiness of
receipt of the concentrate by receiving smelter within
first 15 days of the month prior to the scheduled month
of shipment.

Buyer’s name



6.3. Xynmamman aBard 3aacaH Xyramaasj
QUIITBIH  3aaBPBIT  UPYYJIIIIYH TOXHUOJIAOI]A
Xynangard aqduiThIT IyIJIax dpXTI.

6.4. AumiT nayyccaHaac XOWMII aXJbIH S5 e1ep
norop Xyaangard aapaax OapuMT OWUTYYIUIH
xyynOapeir  XydangaH ~— aBarduja  LAaxuM
LIyyAaHraap WirasHj.

- Barou tyc OypuiiH ayraap, >KuH 33pruir
OarraacaH a4yMJITBIH M3/133;

- Temep 3ambIH nagaaH;

- Adurnacan OaspKMallblH  OKHH,
IIPUUITI).

YaHapbIH

7. BAAKMAJIBIH YH3:

7.1. MonronsiH XepeHruitH Oupxuiid 2025 oHbl
05 nyraap capeiHn 14-uuit expuitn
XJJIUIMAH Jaryy XyJajllJicaH, HOI Xyypaul MeTp
ToHH /XMT/ 33cuiiH OasKMallbIH ypbIUUIICAH
yH> 2,087.41 am.nmosutap Gaitna.

7.2. DHAXYY TIpI3HMHA Aaryy Hudnyymnx 4,530
xyypait metp ToHH (5,000 HOHTOH MeTp TOHH)
33CUIH OasKMalblH YphAUUIICAaH HUNUT YHD
................. am. fosap OaiiHa.

7.3. Xynangara ub MSE-2025/02-Cu rapasuuit
8.3-p 3aanTeIH Aaryy 3anpyyira Xuibk 39CHIH
OasHKMaIbIH SLCUIHH YHUIT TOITOOHO.

8. TOJIBOP:

8.1. Byx H3Xd>M¥IIPX OOJIOH aBIarklH M3IATIRI
33paT Hb aM JIOJUIap/IeHTIIp Oaiix Oereeyn Oyx
tenbepuiir  AHY-bH  gonmap,  IEHTIIp
HIXOMXKIIDJIUNH Aaryy MUDKYYITHD.

8.2. Ypbaumiraa Tendep

Xynanaard ypbAIUWICaH HAIXOMKIIX O3ITIIH
¢dakcaap Oyroy HaxuMm IIyyaaHraap XyZJajaaaH

Erdenet Mining Corporation SOE

6.3. In case the Buyer fails to inform the RWABIll
Instructions within the stated period, the Seller has the
right to cancel the shipment.

6.4. Within 5 working days following the date of
shipment, the Seller shall forward to the Buyer, the
copy of the following documents by e mail:

- Shipping details, including r/w bill numbers and
weight of each railway car.
railway bills.
Quality and quantity certificate on the
dispatched Concentrates

7. CONCENTRATE PRICE:

7.1. The provisional price per dry metric ton /DMT/
of copper concentrates traded under Agreement No
...... of Mongolian Stock Exchange dated on 14 May
2025 shall be USD 2,087.41.

7.2. The provisional total price of 4,530 dry metric
tons (5,000 wet metric tons) of copper concentrate to
be delivered under this contract shall be USD

7.3. The Seller shall revise and determine the final
price for copper concentrate under Clause 8.3 of the
Contract MSE-2025/02-Cu.

8. PAYMENT:

8.1. All invoices or credit notes shall be in Dollars and
Cents, and all payments shall be made by telegraphic
transfer in Us Dollars and Cents, according to the
Invoices.

8.2. Provisional payment

The Seller shall make a provisional invoice for the
concentrates and to be sent to the Buyer by fax or e-

4
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aBardmJi Xypryyimx Oereen XypaagaH aBard
HOXOMXKIIDXUUT XYJI99H aBCaH ©Jpeec XOMII
@KJIBIH TaBaH e©JepT Oarraan TeJIOOPHMT
HIWJDKYYJTHD.

Xynangarda MOoOHTONBIH XOPOHTUMH OUPKHUI
Xynanjgan aBarg KOMIIaHUNH TOJICOH
JPHYMHTUMH TOJOOPUHT XacaXk ypbhAdmiraa
TOIOOPUITH HIXIMKIIDXUUT OAIITIIHD.
TenbGepuiir mP3p ayplcaH XyramaaHja Oartaan
HIWJDKYYJIRITYH TOXHOMA0 Xyaangard 3H3XYY
[IPIOHUNA  Jaryy  HHAIYYIdX — OasKMallblH
AQUIJITBIT YIJIaX SPXTIH.

8.3. Ducwuiin Tendep
a) XyZaanumard Hb 9HAXYY r3p33Hui 11-p 3aanTeix
Jaryy TOrTOOCOH UH, YUUTIIAT, 12-p 3aanThiH
Jlaryy TOITOOCOH aryyJira A33p YHA3CIAH, /-p
3aajTaap TOTTOOCOH OaspKMaiblH — YHOHI
3aiIpyyJira Xuik 8.2 gyraap 3aaiTblH Jaryy
TOJIICOH  ypbAUWIraa TeJ0epuiir xacax
AICUNH HIXAIMKIIDXUUT O3IITIIH?.

DLCHUIAH  HAXOMXIDXUHH — Jlaryy  rapcad
TOIOOPHUIT HIXIMKIIIX OAITTATACIHIIC XOUIIT
QXKIBIH 5 emepT Oartaan Xypmangard 3CBAJ
XynanmaH — aBard  JUCHUMH — TOJIO0OpPUNT
HIAJDKYYJTHD.

b)

9. BMWIOX IPX BA DPCIDJI:

9.1. bashkmalnbIr eM4IIoX 3pX Hb IHIXYY MPIIHUIMA
8-p 3yiumiin maryy Xynaigardaac ypbaduiraa
Tonbepuiir XyaanaaH aBarduj TOJICOH VeI
IIAKAHD.

9.2. Ayaansl BaroH MOHToJI/XATaablH XUITHHH
3ypBachil  HABTAPCHIIP  HApcadi  XyJaingaH
aBargu;i MIMHKIHD.

10. IAATTAJI:

10.1. I'spasHMii S-p 3yina aypAcaH HUAITYYIDX
IPF  XYPTANIX alMBaa JaaTranblH  3apJUIbIl
Xynanjgard xapuyIuHa.

Erdenet Mining Corporation SOE

mail. The Buyer shall make a provisional payment
within 5 banking days from the date of the Seller’s
provisional invoice.

Seller shall deduct the collateral amount paid by Buyer
to the Mongolian Sock Exchange from the provisional
invoice.

In the <case of non-payment within the
abovementioned period, the Seller has the right to
cancel the shipment concentrates to be delivered under
this Contract.

8.3. Final Payment

a) The Seller shall prepare a Final Invoice by making
corrections to the copper concentrate price under
Clause 7, based on the final weights as determined
under Clause 11 and agreed assays as determined
under Clause 12, less the provisional invoice
amount paid as per Clause 8.2.

b) The final payment according to the final invoice
shall be made by Buyer or Seller within 5 banking
days after the final invoice date.

9. TITLE AND RISK:

9.1 The title to the Concentrate shall pass from the
Seller to the Buyer upon provisional payment is
received by the Seller in accordance with Clause 8
hereof.

9.2. The risk shall pass to the Buyer at the time when
the rail cars with the Concentrates cross
Mongolian/Chinese border.

10. INSURANCE:

10.1. The insurance up to the point of delivery in
accordance with Clause 5 of this Contract shall be the
responsibility of the Seller.

5

Buyer’s name



10.2. Hwuitnyymdx mprasc maam rapcaH  Oyx
IPCIITINH  XOMOOOTOM  anWBaa  JIaaTralibiH
3apaibIr XylaaH aBard XapuyIHa.

11. 5JKUTHDJIT, 137K ABAJIT,
YUUTJIST TOJOPXOMJIOJIT:

11.1. baskMalbIH )KUTHDJIT, 33K aBaJIT, YAUTIIT
TOJOPXOMIIOX aXJIBIT MOHroiabiH XepeHTuiH
oupxua OyprraracaH, JlonmonruitH MeTtauibiH
bupkuiiH rumyyHWIdNTIN, OJIOH yicaa XYJI33H
30BILIEOPOTICOH XOHIJIOHTUIH XSTHAITBIH
Oaifryymnara Xypanaarduitn aryyJaxaj
OaspKMall auurIax yel OJIOH YJICBIH CTaHAApThIH
Jaryy XUk TYUIPTIOH?.

11.2. basxmansia JKHUH, YUATIITANT
TOJIOPXOMIIOX 100 HAr 10T Oyroy 500 HMT
OaspKkMaa TyTMaac J3%K aB4d OJIOH YJICHIH
CTaHAAPTHIH AAaryy XWX I'YHLITIOH).

I'3p33HMii naryy HUMIIYYJICOH OaspKMallblH JKUH,
00JIOH YaHap Hb JIOT TyC OypaIdp TOIOPXOMIOTI0X
0ereeJ] a4YMATBIH JKMH, YaHAPBIl AYMUITHIT
Oypayy/mk Oaliraa OyX JIOTHBI Yp JYHT HATTIDH
TOOLI0XK TOJOPXOMIIHO.

11.3. DucuiiH Xxyypall >kuHr XyJannarduiiH
aryyJaxas XOH/UIOHTHIH XSIHAJITBIH
OaliryysiarslH = XSHITBIH J1I0p TOAOPXOIIOX
0ereeJ] HHAXYY JKUHI XO€p Tal XYJII3H
30BINEOPOX 0a SICUNH KUH OOJTHO.

11.4. XynannaruuiiH aryynaxaja WH, YHATIAT
TOAOPXOWIIOX axuia XyJalJaH aBard ©epHilH
3apasaap OpoJILoXK OOJHO.

11.5. XynanmarauilH —aryynaxaj XeHIJIOHTUIH
XSHAITBIH ~ OalryymjarblH = KMH ~ YHWAIIAC
TOHOPXOMJDK  JP2K  aBCaH  YHIYWITIHUMI
Tenbepuiir Xyaangard XxapuylaH TOJIHe.

12. XUMHWWH IAHXAJITID:

12.1. MowuronbiH ~ XepeHruiH  OUpKH]
OyprraracaH, Jlonnonruitn Metamineia bupskuiin

Erdenet Mining Corporation SOE

10.2. The insurance after the point of delivery shall be
the responsibility of the Buyer against all risks.

11. WEIGHING, SAMPLING AND
DETERMINATION OF MOISTURE:

11.1. The weighing, sampling and moisture
determination shall be made during the loading
process at the Seller’s warehouse according to the
established international practice under the control of
internationally recognized independent controlling
organization accredited by Mongolan Stock Exchange
and member of the London Metal Exchange.

11.2. The weighing and determination of moisture of
the Concentrates shall be carried out in lots of
approximately 500 WMT according to the established
international standards.

The weight and quality shall be determined for each
lot and the shipment weight and quality shall be
determined comprising all results of lots composing
the shipment.

11.3. The final dry weight of the Concentrates shall be
determined as the results of weighing and moisture
determination at the Seller’s warehouse by a
controlling organization and shall be the final weight
for settlement between the Parties.

114. The Buyer’s representative may take
participation in such weighing and moisture
determination at the Seller’s warehouse at the Buyer’s
expense.

11.5. The cost for service of a controlling organization
on weighing and moisture determination at the Seller’s
warehouse shall be wholly paid by the Seller.

12. ASSAYS:

12.1.  Internationally  recognized independent
controlling organization accredited by Mongolan
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TUITYYHWIITOMH, OJIOH yican XYJI23H
30BILIEOPOI/ICOH  XOHIJIOHTUWH  XSHAJITHIH
Oaiiryysuiara Xynangardauitn aryymnaxaj

OaspkMan agurjgax yen odpomrooroop 500 HMT

OaspKMal TyTMaac XUMHUIMH aryysra ToI0pXonnox

JPKUUT  OJIOH  YJICBIH CTaHAAPTBIH Jaryy

O3ITIIH?.

12.2. Jlor TyT™Maac aBcaH 93K Hb 4 TOHIYY

X3COIT XyBaarJgaH 33C, MOHIe,  XYHIUIUHH

aryyJarbir  TOAOPXOWMJIOX  30pHyJiajiTalraap

XUUrapX O6a napaax Oaiiuiaap TapaarjaaHa.

- 2 JIPOXKUUT 2HAXYY TIpa3HHMA 12.3 3aanTeiH
Jaryy XUMHUWH aryyiarblH — TOJOPXOMIIOX
30pUyJITaap  XOHJJOHIMIH  XSHAIThIH
Oaifryysiaran;

-2 JIPDKUUT XOHJIOHTUIH XSHAJITBIH
Oaifryysutara Ooy3omryid mapraaH Taciax
XUMUIH aryyJireir TOJIOPXOMIIOX
30pHyJanTaap XajarajiHa.

12.3. XeH/uieHTUIH XSHANTBIH Oaiiryysara Hb
33CUIH OassKMalIbIH XUMHMIH ITHHKUAITAT XUHK,
HIMHXWIT39HUM Yp AYHT 33C OOJIOH XYHIUIMIAH
aryyJrbil’ apaBThIH 2 OPOHTONIOOp HAT Xyypai
METp TOHHJI XyBUap, JaraaH MOHIOHUH aryyJrbir
apaBTBIH OPOHTYMID3p HOT Xyypal METp TOHH]
rpaMMaap WIBPXHMWIAH raprasa.

12.4. XeHINOHTUHH XSHAITHIH OalTyyIIarsiH
TOJOPXOMJICOH 3HAXYY IIMHKWITIIHUM Yp AYHT
X0€p Tall XYJI3H 36BLI6epY SICHITH TOOLOOH
X3PATIIH).

12.5. XeHIyeHTuiH XsSHANTBIH Oaliryysara
XUMUWH [IAHXKWIT2HAA yp AYHr XyJanjaard
OonoH XynangaH aBaryuj IaxuM LIyyJaHraap
3CBAJI rapaac rapT XYpryyJiHo.

12.6. XypangarywiiH aryynaxaa 99K aBax
axung XyJalJaH aBard eepuiiH 3apjiaap
OpOJIII0K OOJTHO.

12.7. XeHINOHTUHH XSHAITHIH OalTyyIIarsH
XUMUUH [IAHXKWIID XUHCOH  YHITYMITIOHUN
tonbepuiir  Tamyya mHIYy 50%:50%-nap
XyBaaH TOJHe.
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Stock Exchange and member of the London Metal
Exchange shall prepare the samples in lots of
approximately 500 WMT for chemical anallysis
during the loading process at Seller’s warehouse
according to the established international practice.

12.2. The sample for each lot shall be divided into 4

(four) equal portions for the purpose of copper silver

and arsenic assays. The samples are distributed as

follows:

- 2 sets for controlling organizations for the purpose
of chemical analysis in accordance with Clause
12.3 hereof.

- 2 sets for the possible umpire analysis which sh
- all be retained by the controlling organization.

12.3. Controlling organizations shall conduct the
chemical analysis of the concentrate and the assay
results of copper and arsenic will be stated in
percentage of DMT, 2 decimal places, and of silver in
grams per DMT, no decimal places.

12.4. These assay results so determined by the
independent controlling organizations shall be
accepted by and applied for the final settlement
between both Parties.

12.5. The assay results shall be forwarded by a
controlling organization to the Seller and Buyer by an
e mail, hand transfer.
12.6. The Buyer’s representative may take
participation in sampling at the Seller’s warehouse at
the Buyer’s expense.

12.7. The cost for service of an independent
controlling organization on chemical analysis shall be
born equally by the Parties on 50:50 percent bases.
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13. I'9PI3I"' AYTHIX:

13.1. DHaxyy mpasHuii 8.3-p 3aanThlH Jaryy
AQUWITBIH  DLUCUHH  HAXOMXJDXUHH — Tendep
TOJIOTICOHOOC XOUI 15 XOHOTUIH 10TOp Talyyxd
I3p33 Xaax Tyxall MpOTOKOJ TapblH YCII 3ypiK
I3p33r AYTHOHD.

14. JABATJAIITYW XYUWH 3YII:

14.1. Omaxyy mIpassa “/laBarmamryil XyduH
3yin” raxk Xyaangard 6oyoH XynajjaaH aBard Hb
YYPI33 IYHLATIAX 00JIOMXKIYH O0JIrOCOH HOXIIOI
Oaiiman yycracon Tamyynmaac ya Xamaapax:
alyBaa JailH, XyBbCTraJl, MOH YE€p YCHBI a0y,
razap XeJUIeT, rall TYUM3p, cajXy HIyypra 33par
BaiiranmifH Xy4uH 3yl OOJIOH  DATI3PTIH
aMIITIaX 00JI0X Oaliranuiin
Oycam  y39rmoi, TYYHWDH  @KWI  XasuIT,
Yiinaeopunuii  GalryymiaryyaslH — OpOJIIOO0,
3acruiiH razap 0OoyioH 3acruiiH  raspblH
areHTJIaraac rapracaH ajliBaa TOrTooJ, IUHABIP,
OaspkMaNblH — XyJanjgaa  OOJOH — aymiITTau
X0JI000TON XOpHUT, TOMep 3aMbIH JOT0JII0I,
LHaxXWIraaHbl Tacajaj 33p3r XY4YMH 3YWJICUUT
(YYr?3p Xs13raapiarjaxryi) XaimHa.

14.2. JlaBarmamryid Xy4uH 3YyWIddIc 00K
OaspkMan — HUIUIYYJDX, OCBAI  XYJII3H  aBd
yagaxryid OOJICOH Tajd Hb 9HD TyXaiiraa Heree
tannaa 10 xoHorwiiH gotop Oartaan OMUr33p

MDOJOIIPHY.  JlaBargamryidn  Xy4uH — 3YWIUHD
3apiuaxax  TyxaiiH opHbl  Xynpangaa  Ax
Yingespmonuiin  Tanxum  Oyloy  TYYHTOH
amuITrax  3acTMiiH  ra3pblH  OairyyJsuiara

IIpYHIICHH OaiiHa.

14.3. JlaBargamryil Xy4uH 3yWi1 Hb 3 capaac
210  XyranaaHjJ YPraJDKWICOH — TOXHOJIOJL
J@Barjalliry Xy4uH 3YIII OpTeeryd Tal Hb
J@aBarjallir'yl  Xy4WH 3YWIUMHH  XyramaaHsj
HUIITYYIRrIX OaiicaH 33CHiH  OasKMallblH TOO
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13. FINALIZATION OF THE CONTRACT:

13.1. The Parties shall sign a Protocol to finalize the
Contract within 15 working days from the date of final
payment under the Final Invoice of the shipment in
accordance with Clause 8.3 this Contract.

14. FORCE MAJEURE:

14.1. For the purpose of this Contract, Force Majeure
shall mean any event whatsoever beyond the control
of a Party hereto and preventing the Seller or Buyer
from performing its obligations under the Contract,
including, (but not limited to): any war, revolution, act
of God, flood, storm, earthquake, fire, explosion,
strike, interference of Trade Unions, act and resolution
of Government of Mongolia or decision of
Government agencies, prohibiting the shipment or sale
of concentrates, obstruction or blockage of railway or
delays en route, or restriction or termination of
submission of an electricity (any such cause being
hereinafter called "Force Majeure event").

14.2. The Party affected by a Force Majeure event may
suspend delivery or acceptance of the Concentrates
hereunder by giving a prompt written notice thereof to
the other Party within 10 working days. The
declaration must be evidenced by Chamber of
Commerce or similar Government organisation.

14.3. Should the duration of a Force Majeure event
exceed three (3) months, the Party who is not affected
by a Force Majeure event shall been titled to give a
notice in writing to the other Party and cancel the

8
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X3MXKIIT IYIVIaX TyXairaa Heree Tajaaaa Oudrap
MDJOT/ICOHIIP  OOPUHH  XYJIIICOH  YYpraac
YOJI06JI6T/IOHS.

14.4, Jlaparmamryi Xy4uH 3yi1 Hb 12 capaac
JP9I1  XyTalaaHJ YPra/DKUAJICOH — TOXHUOJIOJ
Xynannard Oonon XyjaaianaH aBard Hb HOTee
Tangaa OWYr’np MOASTACIHUMA YHACOH 33D
I3P33T YK OOJHO.

14.5. JlaBarmamryit Xy4uH 3yii 3apiacan Tan yr
XY4YUH 3Yil nyycraBap OOJIMOTILL 3H3 TyXaiiraa
Heree Tajujaaa OUYTrIdp Lar anganryi MIISTASH).

14.6 Xynanpmard pgaBarjamryil XydudH 3yiln
3apiacaH TOXHONIONJ XyJdalJaH aBarduiiH
TOJICOH  anuBaa  ypbpAdWwiIraa  TeJ0epuir
XynangaH aBardyuidH Xycauarddp Xyjpaijaard
OylLaax TeJHe.

14.7. XynanmaH aBarduj HUATYYJIIX33p TalT
TIPIIH] AYUT/ICAH OaspKMain Xy JaliJaH aBard Hb
JaBarjalmry Xy4uH 3y 3apiaxryil Oaiixaap
TayyJl TOXAPOJILIOB.

14.8. JlaBargamryid Xy4uH 3YWJI Hb YpbJA Hb
auurjcad OaspKMaiblH SLCUHH TOOI00, 3CBAJI
al¥Baa  YYPruiir  OHeNyyJdXx33C  TalyylbIr
4YOJI00JIOXTYH.

15. TATBAP XYPAAMXK:

15.1. MoHron yiaChIH HyTar JPBCIPT XYUYHMH
Terejep MepAerdexx Oairaa OOJIOH IIaamIu
YYCoH rapu 00JI0X anuBaa raajuiiH TaTBap, oycana
TaTBap 33pATr OyX 3ap uTbir Xyaaimard XxapuyIHa.
15.2 MoHTONBIH HyTar IPBCIIPIAC TagHa Taf
XY4UH Terejaep Mepjaerinex Oaiiraa 0oJoH
[aalu]l YYCOH Tap4 OOJOX anuBaa  TraajldifH
OomoH Oycanm TaTBap, 3apAal  TeJIOOpUUT
XynangaH aBard xapuyIiHa.
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tonnage of the Concentrates, which would have been
delivered during the period of a Force Majeure event.

14.4. Should the duration of a Force Majeure event
exceed twelve (12) months, either Party shall have the
right to terminate this Contract by giving a notice in
writing to the other Party.

14.5. The Party declaring a Force Majeure event shall
give a prompt written notice to the other Party when
the cause of such Force Majeure event ends.

14.6. Where the Seller declares a Force Majeure event,
then any outstanding advance payment, at the Buyer’s
request, shall be immediately repaid by the Seller to
the Buyer.

14.7. The Parties agree that in respect of concentrates
which have already been loaded on the railway cars for
delivery the Buyer shall not declare a Force Majeure
event.

14.8. Force Majeure events shall not enable the Parties
to refuse from the performance of any obligations or
any final settlement for the previous concentrate
shipments.

15. TARIFFS AND DUTIES:

15.1. All tariffs, taxes and duties on the territory of
Mongolia, whether currently existing or imposed after
the date of entry into force of this Contract, shall be
borne by Seller.

15.2. All tariffs, taxes and duties outside of Mongolia,
whether currently existing or imposed after the date of
this Contract, shall be borne by Buyer.

Buyer’s name



16. IULEH3:

16.1. Illaapanararaii TOXHOJIOJT SKCIOPTHIH
3eBIIeepauir Xynanaard Xyraqaasj Hb raprax
erHe.

16.2. Hlaapanmaratail TOXHOJIONA HNMIIOPTHIH
3eBlIeepIMITr XyJalfaH aBard XyrauaaHx Hb
raprax erHe.

17. TOPIIHUM IPX MNIKYYJIIX:

17.1 Tanyyna sHAXYY I'IPI3r33p XYJIIICIH IPXII
rypaBliard 3Tr33 13 IIHDKYYIIXTYH.

18. APBUTP:

18.1. DHdXyy TIOpI3HIIC YYCCOH  OOJIOH
XOJIOOT/IOH TapCcaH TYYHWISH YT I3PIIT 30pYHX,

nyycraBap  00drox, Xy4uHTYH — OOJTOXTOM
X01000TONH  ajyMBaa  MapraaHbl  acyyaJbIl
MoHronsH YHIpCcHUI Xynannaa, Ax

Yiuinapuith ToHXUMUNH 13praa3X MOHTOJIBIH
OuoH YIICBIH apOUTPBIH KypMaap MIMHIBIPIIIH?.

18.2. DHoXyy apOWTphIH MIMHIBIp OSICHUHHX
Oeree]1 XO€p TaJ XapWILAH XYJII3H 36BIIOOPOX
0a maapayiaratai 6071 MIYYXd/1 XaHaax OO0JTHO.

18.3. ApOuTpsiH yiun axxuiaraa MOHTOM YIICHIH
VYnaanGaaTap XOTOJ sSiBarjaHa.

18.4. ApOuTpblH Yill axuuiaraa MOHIOJ X3JI
T99p sIBarjaHa.

19. XOJBOT' 10X XY VJIb:

19.1. DHAXYY r3p33H1 MOHTOJT YIICHIH X0JI00T10X
XYYJIAYA XIPATIATIDH).

20. MDJIDTIDJL, BAXMJIAJT XAPUIIIIAA ;

20.1. Duaxyy mpI3m™ii X01000TOH anuBaa
MIJPMUIMUT - XyJnanjgarduj —japaax — xasraap
WJITI%H?:
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16. LICENCES:

16.1. The Seller guarantees hereby the timely issuance
of any export license(s), if required.

16.2. The Buyer guarantees hereby the timely issuance
of any import license(s), if required.

17. SUCCESSORS AND ASSIGNS:

17.1. Neither Party shall assign this Contract to any
Third Party.

18. ARBITRATION:

18.1. Any dispute, controversy or claim arising out of
or in connection with this Contract, or the breach,
termination, or invalidity thereof, shall be finally
settled by arbitration in accordance with the Rules of
the Mongolian International Arbitration Court at the
Mongolian National Chamber of Commerce and
Industry in Ulan-Bator.

18.2. The award of such arbitration shall be finally
binding upon the parties and may be entered in any
court having jurisdiction.

18.3. The place of arbitration shall be Ulaanbaatar,
Mongolia.

18.4. Language of the Arbitration should be
Mongolian.

19. GOVERNING LAW:

19.1. This Contract shall be governed by the laws of
Mongolia.

20. NOTICES AND CORRESPONDENCE:
20.1. All notices and correspondence to the Seller in

connection with this Contract shall be sent to the
following address:

10

Buyer’s name



“DpmawdT yiiasip” TOYTD

61025 DpapHaT, OpxoH aiimar, MoHTO0:1 yJIC
Tel: +976 1352 73791

Fax: +976 70353002

20.2. DuHaxyy mpI3T™OH X01000TOH anuBaa
MOTIMAT XyTaJJiaH aBarduj jgapaax xasraap
WIITI9H).

XynannaH aBarduiid Xoja000 Oapux xasr:

20.3 DuHdxyy TOpI TN  XO0I0O0OTOH anmmBaa
MPJTIUIMAT  OnMuradp  yipx  Oereen  (dakc,
Oyyxua miyymanraap OOJIOH rapaac rapt J3p
IOyplIcaH Xasraap 3CB3J XOJO0OTI0X TalyyablH
YPbIYWIIAH MYJIATJICOH Xasraap XypryysIH).

20.4. AnmBaa M3IRTIUTHIAT Bakcaap WITIICIH 00T
24 yaruiiH AOTOp IIyyJIaHTaap WUITr33C3H 0on 7
XOHOTHIH JI0TOP, Tapaac rapt 00J1 XYPracoH HarT
Hb MB3JI3TIJIMUT XYJI39H aBCAH] TOOLHO.

21. HYYIUIAT:

DHAXYY TIPIHUN 30pWIro OOJOH HOXIeNIHHH
Tajaap TajayyJ Heree Tajjaaa Ouurasp ypbIuuiaH
MDBAATARK 36BILIOOPOI aBCHaac Oycan
TOXUOJIIOJIT rypaBaard 3TII3A3]1
33JIpyyJIaxXTyHIr39p TOXUPOJILIOB.
OHAXYY 3aaiThil  3epyBell
36pPUCOH]] TOOLIOTJOHO.

22. BYCAJl HOXIIOJI:

DOH3 TIPI3HUN YHACOH 3XUUT MoOHron —AHMIM
X3J1 93P YHIJICOH 0ereeji MOHIOJ, aHIJIM X3J
IP9pX DXUUH yTra eep OaiicaH TOXHOJIIONA
MOHTOJI X3J193p YHJIJICOH 3XUIT OapuMTaiHa. JH)
I3pA3T XO0EP XyBb YHIIIK Talyy[ XaArajias.

IP33r  HOUTOH

DHAXYY IIPI3H/] Haallu TaTyyd TOXUPOILCOHBI
Jaryy HAOMDJIT 00PWIONT XUk 007HO. ['9pasHmit
HAOMDIIT, 00PWIONTUIT OUUTIdp YHIIIX O6a Tamyys
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Erdenet Mining Corporation SOE
Erdenet City, Mongolia

Tel: +976 1352 73791

Fax: +976 70353002

20.2. All notices and correspondence to the Buyer in
connection with this Contract shall be sent to:

Buyers contact address:

20.3. Any notice, to be given hereunder shall be
validly given if in writing and sent by the fax, prepaid
registered first-class mail, or delivered by hand to the
Party to which the notice is directed at the above
address or, other address as may be notified by the
relevant Party to the other.

20.4. Any such notice shall be deemed to have been
delivered 24 hours after dispatch if by fax, in 7 days
after posting if by mail, or at the time of delivery if by
hand.

21. CONFIDENTIALITY:

Any Party is not entitled to disclose the details of the
present Contract to the third party without the prior
written consent of the other Party.

Any disclosure in violation of this Clause shall be
deemed a material breach of this Contract.

22. OTHER TERMS:

This Contract is made in Mongolian and English
languages, and in case of any discrepancies,
Mongolian version shall prevail.

This Contract is in 2 (two) copies, one copy for each
of the Parties.

This Contract may be amended or modified as agreed
by the parties in further. The Amendment and changes
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OypoH rapeiH ycar 3ypcHaap xyumH Ttereimep Shall be prepared in writing form and shall be valid
00JHO. after signing by the Parties.

Signed by:

For and on behalf of Erdenet Mining Forandonbehalfof ...
Corporation SOE:

“Opmmdt  yiaaIp” TOYI-pIH  HIPUMH “eviviiiniiinnnnnnn. ” KOMITAaHUWH HIPUIH ©OMHOOC:
©MHeeC:

G.Yondon

General Director
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